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FIDELITY FEDERAL SA!ﬁNDGS yAND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No.

WHEREAS Fidelity Federa! Savings and-Lo_ari Association of Greenville, South Carolina, hereinafter refer;e,d, to as the ASSO-
CIATION, is the owner and holder of a promissory note dated —January 31, 1975 _ executed by _Miles V.

7 in the original sum of 513_;_]_0_‘1-_0—0— bearing
interest at the rate of HBL’;—."( ard secured by a first mortgage on the premises bteing known as Lot 139
_Charlene Drive g ., which is recorded in the RMC office for
Greenville County in Mortgage Bm!iS»_,Lz,}1l - . pageSM_ Zit!e to which property is now keing transferred
{o the undersigned OBLIGOR{S), who has (have) agr toe assume said morigage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION khas agreed to said {ransfer of o»rership of the mortgaged p“ﬁ'}f to tke OBI:;I'GgR and hii
c a presen

assumption of the mortgage loan, provided the interest rate on the halance due is increased from
rate of —_N,lll———-‘fc, ard can be escalated as hereinafter stated.

NOW, THEREFORE, this agrcement made and ertered into this _3rd _gay of - August | 19—16—-, by and between

the ASSOCIATION, as mortgsgee, and Steven Lee Childress and Linda C. Childress
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and tke further sum of §1.00 paid by the ASSOCIATION io the OBLIGOE. receipt of which is
Lereby acknowledged, the undersigried parties agree as follows: i - :

(1) That the Joan balance at the time of this assumption is sz_li.;_"l_zl-—’i]——; that the ASSOCIATION is present}y inereas-
ing the interest rate on the halance to ———9———-«%. That the OBLIGOR agrees to repay said obligation in ﬁiont'hly installments

of each with payments to be applied first to interest and then to remaining principzl balance due from month to

month with the first monthly payment being due ‘ er .., 1916—. i ' )
"(2) THE UNDERSIGNED agree(sj that the aforesaid rate of interest on this obligation may from time to time in the dizcrelion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed nine [{ 9 }¢% per annum onh
the balarce due. The ASSOCIATION shall send written notice of any inerease in interest rates to the last known address. of the
OBLIGOR(S) and such increate shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payrents may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate. : :

(8) Should any installment payment become due for a period in excess of {15) fifteen dayz, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum {54 ) of any such past due installment payment.

. (4). That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agreement. '

{5) That this Agreement shall bind jointly and severally the successers and assigns of the ASSOCIATION ard OBLIGOR, his
heire, succezsors and azsigns, : :

IN WITNESS WHEREOF the parties hereto have set their harnds and seals this 3rd._ day of — August 19.16_.

In the presence of:

L 7 (SEA_L)

- pl —(SEAL)

Jad_;br-r!a/ C. Gl tdrcoq) (SEAL)
Assuning OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelily Federal Savings ard Losan Association’s conzent to tte aszsumption outlinred above, and in farther
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, 1 (we), the andersigrned(s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of this Modification ard Assumption Agreement and agree to Le bound thereby.

In the presence of:

- - - (SEAL)
,nw:m«m . Mm aa,t\ 4478 ga_Q_:__MM_(SEAL)
-7 A ¢ 2 - /] N . .
__}7“,:4}_4}/1(4 Sl rr 1y S —_(SEAL)
. o (SEAL)
_ Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNIY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made cath that (s)he caw—Steven Lee Childress =

—.and_LindaC. Childress_, Miles W. Chaatham, and Michael O. Hallman

sign, seal and deliver the foregoirg Agreement(s) and that (s)he with the other sutscribing witres: witresced the execution thLereof.
SWORN to before me this

Ird day of T__Aiig_u , IQ—m.

Netary Public for South Caroling
My commission expires: —t.—.-}-é—-&}
S ey 1. P28 Coenler

l’(‘\lg.’_.
e G ires  wice, S-2F-§S ‘ . , I150)
Py 7 s RECORDED AUG 6 76 &% 1207 oo,

) (SEAL) arnc, (. Hlajor
e )

FIDELILY% FEPER VI AN ASSOCIATION
BY:—- (SEAL)
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